Auril 4th. 1913

Ar. Thonas iy Lanont,

£/a J. Pa Uprgan & Cos A A
23 ¥imnll Street | , ) ¥ To rdiss §
Mew York City. - F fox of 50

Dearnr.l.amont

: DL 1 }ave just rece1Ved your iottar dated March thh. I am
decply touched vy its fine spirit.. I thimk I fully appreciate how
L difficult i+l wust be Bometives ‘for ome in your position to have - -

vatience with those of us whe “try to inhterurét fee tecinical gnd

sp«dlﬁl ‘matters tn tre public, Peeling this way, I apprecinte it

the ®¥ro timt anyone who differs from me quite radically in his epti-

mete of & certain thing is yet so kindly and reasonasble in expressing
thet @ifference. I suppose that as a mather of fact there mre -

many of us workin;: in.different fieldsiwho, bacause we lack knowledge r’

the mesningisnd tendancy of one znotludr's work,syhndbitualiy mvsjudge and mise
trust one cnother. ' I am giad to know, my desr ir. Lament, thet elthough
you may quite diemagrge with me en m wntier like this Pujp Committee,
yet yuuhtrankly say tham yow do not mxetruet my tntentione. .

£ I suppese the reasen thet I thxnk BOre. hlghxy of tnel 2

vujo Comntttae than you do @8 that 1 epproaen kbt from aa enlirely
different sten-point. 7o me it trings definite inforustion about
certain relations and conditions which I knew existed but which I
did not understand.  The more pr less uninforned telkgd of these
relations had awakened in my mind gomething more than an interesi, da(,
curiosity; it hed awakened suspicione< I em using wyssli as o fair
sample of the public in general,.so wheb the Pujo commitiee puts down
on the tavle for me cnarts which show exactly w.at this tadk ddlked of
interlocking is, I value it. It clears up my mind and I an uot nearly
sc suspicious of it or so much afreid of it as I wes before. Yew, I
believe, my dear Mn. Lamont, that the$ is of direcl service tc¢ uze, and
of service to those who-form part of the more or less suspecled
aggregation.

Again, I believe that whet was brought oul by the
Pujo Committee in reference to the Clearing House end the panic‘ef 1307
is as good & populsar argument for a sound banking end currency system &s
could possibly be given. I am trying my best to get this out in ~y next
erticle. I appreciate of course that the facts brought out by the
Comnittee were mainly old stories Lo you. -They are yu?t of the world
in which you 1livé and ocerate. Ycu understand intuitively the meaning
of these things. TYou see whatever may be wron; as an incident in a
big and scund machine which is cerrying on what you believe to be tle
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best work of the world in the best possible way. We who are outside

do not understand what it is sll about. e see mow and then operations
of which we are suspicious or which we know are wrong. We feel pinches
which it seems to us, 1t ewealth of the country being what it is, ‘ought
not %o come upon us. s of course get these things out 0f proportion,
megnify thew, that 1 admit, but we want then corrected; we believe they
can be corrected, and we do, no doubt, a lot of unwise things in insist-
ing. vhet I contend is that you, who know the situation, ought 4o meet
us half way, yes, two-thirds of e way, welcome anything that givesus
light, even though it may come through agencies that you distrust and
dislike as much as you do ilr. Untermeyer, Vecause I iake it it is .
rather he than the Pujo Committee that you dislike: I don't care much
for the report myself, and 1 suppose you are right that there is more
of Mr. Untermeyer in it than there is of the Comrittee. It is the

‘testimony that int:rests me and thet is ell that is really veluabie.
. I:do not believe I em wrong, my diear ivr. Lement; when I say L believe

that .,estimony in the long run is going to do & greet deel inghelping
the public to understand. It is going 1o help a good deal iptdeing
what you think it will not' touch, and thet is a new currency and
benking eystem. . As for the enquiry being unfair, well I sometimes

Cithink that there is mothing fair in the world, thet everyihing is

one sided end that all we can do is to train our minds td leok for
the kernel of whent thet is to be found in nearly every humsn effort,

‘evert’ misdirected ones, to get that out and brush the chaff sside with =s

mueh patience es we can sunmon for the misguided individuals who prefer
cheff to whent. :

Put T am writing too, long a letter. I shall be oniy
t09 glad at any time ithet it is convenient to yomn, to do ms you say,
come endnlunch with vou or dine with you and Mre. Lamont, ‘as may be
convenient. At all eveénts try to-lhave patience with me. ' You cannot
possibly ‘ave eny c¢learer ‘idea than I have myself of my orwn linitetions
in the kind of work I an trying to do. )

Very sinc eraly ,ours,

AY : .
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