jwanbor 3, 1933

Ly dear lir. 3inclalrs

Thank you for tnking the trouble you
did to read &nd write me about the point on mergers
which T submitted to youe. I unm glad you think the point
is well taken and that it can de backed up. I have
coholuded, hovever, thut I d¢ not want to une 4% in the
work for which it was planned. I want to know a little
wmore aboul the watter before I uttempt to say umm

Several cases, rather astonishing, have come to my
attention since I wrote you and I want to look iato

¢en I w: o 1ittle further along ¥
am going to take advantage of your permission to talk the
matter over. roeszitly “hen vou ean vefer ma to sSome
specific case that could be nnr.d. although I do no$
think tha% s altogeter desirable or at all necessary to
make the point, not if I have genuine faots to use in case
ny statenantn siionld be challangad,

Tannking you again for your courtesy
in this matter, believe me .y dear Mr. Sinclair

Yery sincerely yours

Mr. Fraser Sinclair
101 Vest 31st Street
New York City




