" The bank prospered, Gary remsined sole owner for many years and finally organised

" When Cary was about mmy-ol.m,uud‘m/\bmwwth

‘eashier and the teller, respsctively, in a National Bank at Chicago to join them

in establishing & private country bank st Wheaton, and after some inaquiry and con-
sideration he socepted. A cousin of Mr. Gary, who had been engaged in gemersl
merchendise in the county was selected as cashier and placed in ohrp of the bank,
dtw&-'ﬂnﬂmlttbhnkfortlmu.-mrywmmpﬂrllm-
vision, thus beooming more or less familier with the banking busimess on a small sosbe.
At the start the new bank, under the mame of Mimer, Gary & Webster, at
the request of Mr. I-r.mhhrdtb'huomlhﬁnbmdto. purchased a
limited amount of the capital stook of the Natiomal Bank. With some success, though
not large, the new private bank comtimwed in business for about eighteen months, al-
though Gary soon learned that considersble cash was needed in the business as the
emount of deposits changed from time to time, the farmers and others in the vieinity
depositing their smll surplus funds during ocertain periods of the year and drawing
oltthunct.ﬁbrt&.u.hddumﬂuudnqumgmﬂtﬂusﬂmn
order to carry orops or stoocks, etc., etos In the late summer of 1876, the Natiomal
Bank in Chicago failed in business and was dsclared bankrupt. Almost immedistely a
run on the country bank was precipitated and, notwithstanding the depesits were not
large, it seemed clear that unless full oonfidence could be established and main-
tained the situation might becoms very serious. However, Gary's father, brother,
mhf“m“-@ﬂuhd“mn%t&ﬁm“oﬂbﬂm
returned to the bank and many new omes were added. ummmmm
the firm and Gary personally assumed all respomsibility. The experience cost Gary
considersble, as he paid for the Matiomal Bank stock and besides & 1isbility em it
to the creditors of that bank and other expemses of operding the bank, inoluding fur-
niture, fixtures, books, eto. But the experience was valusble in many respects.

o State Bark, selling a minority of the stook st par to old customers and pa



S The bank is still thrifty, mnmmm_mnumm,

L&‘: Du Page. It has celebrated its fiftieth anmiversary.
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o banks in Chiocsgo and New York City. bmhous-ﬂnd'thwlfm

L oftuormhnh.urduuchdrmeto.nﬁ.ﬁnd‘thmﬂhw
& mittes of encther. mmnmau.mmuuthn-ucmm.m
e smummwmmmmummhm.wm
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N except ome. His experience in the banking busimess, he claims, has been of comside
(2 mmmu.u-ummmuuewulmpmm"
= tions. b;mmummumm&uem.hmuumn
= 1m.mmnmmwmrummmmm
= of & bank to learn, vis., to constantly bear in mind that it is better to allow the
funds of & benk to remain idle than to loan them on doubtful security or to & dis-
mu;nn-n,m.houummum.ﬂm-nm.um
tounahudnnyaﬂmuhuhhﬂsmﬂnl”ﬁ ﬂohz
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for the circumstances which compel it. n.m'-mmumm

and advice in banking matters are sownd and valusble.
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