Memo - Traylor: Burton file

It may be possible that out of Traylor I can

the simple and understandable statement that I want um

- which will deal on the handling of money - how and uw u

IEﬁ possible under a plan which sets out to protﬁt;ethn

_Eﬁ labor as Linooln called it, how the people could:t !!Ulﬁﬁﬁﬁ&
;; have gone so far wrong. There must be varioul reasons.

ég failure on the part of thqse‘who provided the banking tif ‘
5; . for the earners and accumulators - ignorance about iﬂk@pﬁ' are
E;” the money, investing it. G R

E% ' A growin of their 1mpo ance ‘ilihci

E% money belonged to them and¥that they could do thi they Wwou
ij' it. This of course hae various illustrations and comaa _ 
ég head of, /irros;ﬁii!EI!*roaponaibility in those who are chﬁ‘
Ei appointed to carry out the start of the plan, they are im

§§ Second, they are ignorant and over-optomistic.
?D: ie there - why should it not be put in this or that undix
QI%T which seems wise to them. oL QWM

E; Third, the growing feeling on the part oﬁ thl
?i) that they, the guardians of the money, have a right tqﬂ_'.
E% ‘ out of it. Here might come in Judge Gary'a.warning 1; 

1 interview and which I have never published.

_Ei 3 . Fourth, the gr'wing tendency of fhono_ﬂ&ﬁf“

%% to trade with the gambling instinct of people. Bitﬁnﬁf
{L;_. It is possible that the bestioutlet that can be v




*nin a howi ir
'to tuggelt that there is an outlet ihioh is iﬁlh‘ﬂ

than gambling nn the stock market. Ddraotqrs-o:at

3 the people provided for under the plan so that

S against their own weaknesses, that is, this weak:

— ginbli. ‘ "rather encouraged. lxaﬁplol fronfthI pﬁ§£p
,E§ ' but nllo‘from that of '80. Here Mr, Traylor -hou14 anng

E?' . His speech beforé the Chamber of Commerce last Spring B
?ti probably digested and popularized is as good an

'E; could have.  That is the idea is here that the plnu _

:2; : both because of the weakness of the people it is aupp&bé@ to
'ég_ ' : diréct and protect and the 1gnorance.1rresponlib111ty;f :
,Eg failure of their relations to money and their out.andxdﬁ&

e

e trading of the tendency of the mass to gamble, thei;*uﬁ_

RS - stir it up - has the will to spend, gamble.




