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exhibits for both the “areland the ast not, TN m«q,- i,

advisablre as well ao/needod contribution. m ou' om.t&“ Mal

of industry. For the first time most of us are seeing tl;l_
not as a simple contest bétween two factors that we ull
and labor, but as an infinitely complex structure in Mch ﬂ

and i
are all directly concerned/which we all have a ruponlikutt}g

[-mi"on which we are all eitirer sufferers. or bcn.r:l.emh&j._:

If the New Deal never does ahything, morn tlmn h
convince us as a people that this is the complex thing tm
we have created and that our first important huoinen i.s t‘
understand t;:' part and their rela.tionl. to get rid of m

own feet why we will have made a first step towdl
and controlling mﬂw
) ettt

The (Wwith which ¢
was accepted by those iho are running the New nul as
as those of us who hope to profit by it - ::° have all
feel by this time was chiidi-h. Possibly nothins mn
salutary in the long run could have happened to us '
attempt to apply the fomla which we mm n ﬂ.,_:
pa.naou. How wérkable and soldduis uuahi to
a .n.” of not less than $15.00 a week, M |




ﬂmbody 1111 have to produce to “M--
ann clothu. It :l.ookod as certain snd ﬂ_"'

Amendment .

| it was
began. .And it began in a department of th. :l.m t
‘where it did look as if the new code was a sure thir

was in cotton.
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(Wait for oorreapondo-neo from 0'C
Smith) w

The pbtnti to be made are the'oftii§ H
farmer - the increased cost of tcotton. What d!.dﬂur
Naumkeag about demand? It is to be remembered thﬂ
sheet had had to stand the wear of a four yiu‘_ ‘0

that theye was a natural increased demand to mkogp

uncorrected wear and tear of the depression. Has ]
its effect on the 1hdustry?
How about the effect of the ¥ ! &E;ﬂﬁ
Replacements must go on I sumu all tho tm.'
of pgr'“ increased?
Raw cotton of course cosﬁm.
otho,r-- supplies that are nudod_'ﬂ How a.bont 1 '
~ instance? They must buy an enormous mut or
?- hnn boan the effect on tha*?



That is, if I can get proper ntmuu m
Naumkeag I fancy )9 can get it}t‘;p'lutty of uamm :

and thmm&rmn the value of )I lmf‘ )
Wnﬁhoriah as well as M productive prouuu._

an éfdustry in wh

1W f/t the technicians Indorﬂill
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well, that\w) st desirablo thing oeonom:lcnllr - i

Mrllo il uid 6L e
depended upo fluc accor‘:lng to reasons/are e
understood ¢ : : . il it
for the sake-eof—all—wal er m

by any mun\l_Mthat competition, honest and orderly, is L Z
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t i nt, energy, talent of any kind o 1
organizing financial, mechanical, salesmanship - all of thl
elements in the process - ot timate and omhtm... :m
,. It 18@‘&52‘11&11)01;1 ion bt what the 1'1_':.“ e
Auooiat:lona call unfair trade practioo;?ad( " ,
| Our classic exaumple in this ooﬁutry of -
irresponsibility on the part of the producer of raw m
f O , «ff» as the appeal to unlawful practi
0il. Ve had on one hand the seeker faroil - the QM;
those m
hardships und shew the daring, the da.ring of un

they werse the pﬁpspeotora B oil and they ar

kept the world supplied With oil while const



years thora hes been the prorhesy that there would be no o:l..'l..
W engineers of our \
Mm ngine came as our/Navy Department declared it to ‘n

far amd away the best for the Nav;{, they discouraged
e

by saying the oil supply could not/depended upon om. thlt
and the refiner

been an incessant cry both for the mafufact urer/of the raw 011.
ceased

we had the great struggle which haemnever ./ of probabdy the

ablest industrial orgenizer the country has produced - ‘kh.ll'flt.
jionoor/in organizing - calling in to aid in hi§ attempt to k
come Mm buyer of oil in order that he might manufacturex |
in the most | efficient way and willing to use . . a most
amazing set of unfair and even illegal help.

The New Deal is attempting to re-organize tﬁ.
0il industry and that re-organization forces on those tiat
contemplate from the standpoint of the outsider the effort ~
to do this without considering a fundamental inequality
in the situation, That is, you have the strange l:ltmtln.n :
in the oil industry of one set of companies eitwve, owning
practically the whole system of oil transportation - thu nﬂn
line. If the Steel Corporation owned or controlled a.'l.l Uua

is true
short lines) but no national system except indirectly &
financial ranggmentl., But that is not sufficient fcr
to control th ~but in the case of the oil we have
t_hia great system <0Wned by one interest - the Stan ‘

interest. There never was a more efficient “"m

the railroa 8 which carried raw materials/ that it does OQ!IM'""'--?*



roquiru exports. But: i the “c'cnm:r M
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But here is a private concern making a stc‘gxhﬁ;oftt cft ﬁﬁi@l;:
common okbrhﬁ’i"’.b W’ﬂ&: the Intorstat& Commerce
Comnmisesion declaréd by law to give .qpaﬂyternn of shipment to
everybody. But that cannot be. <The Standard Oil Company of
New J erseyw')own oil fields, let us say Texas, '¢reat fields.
It carries its oil of course at profit, but it has a radulur
rate for shippers, say 75 cents a barrel from blank to blank,
That is, we have persisting a vital element in the 1ndﬁltry

.nltinsg}fx]r':]&er the New Deal, a vital element in the o#l
industry under private control. No New Deal and Codes can
cover the case, bring justice or regulation until that
fundamental inequality has been adjusted. It is parallel to
the situation which arose under the coal bearing roads, Y
are not now allowed to own coalVWtQil transporters &ni/produo?:t :

and refiners to get the best results should not be allowed to

own Interstate transportation.
real A
?ﬁhﬂfhe/health of the cotton 1ndust:y all ou;ll e

to be served properly as the New Deal promises then how u.bm

the tariff on cotton goods. The health of the cotton 1n4n!t!1

kB Mam ~

-dlnnt:.p and he is an industrial factor which must h; cons ‘_;
-ﬂ must have the advantago th p T .

codes under the New Deal cannot Ue made to work in thﬂ ;

way in which it is hoped and which its founders hoped



holpins us enormously, thruating it all into the pf
It shows infinite effects, thc intinito rnltticnn.=t”

effect of one

yuf mulified by the fact that the result .o?/‘:wﬁ‘;, e

not been considered.

like this there ught to be groat

1£_l£$ank~a$:£F%oint where they as individuals ean dn‘

and to attack it with a full consciousness that what

13 related to everything else that is done. /ioltthina.bf
kind comes out or the New Deal & ; ev.ntuul;: i
‘and what is quito/important we will get tomp.r. %hn ?

¢vo ahead with the planning.




