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> " I should like to believe that we are dfwoh'

{l ' busgness industrial 1ife the type of leader who thinks m;
E Abraham Lincoln did. The important thing about lell t
:?;'_w] he handled his mind and his conscience =~ donlnind thﬁ- -t
:8* to problems as they came along - drove the two in a mm*"
Ei; | hears lilly talk about what Linooln would hn.n d.on.. m
:\% have voted, whether he vou:l.d ha.vo ?3:' or minat th:k; m
l?:g_  NEEEOOSGUXImMpEEEENE , What you can bc sure he ‘would ‘9 thptr ie
0. 4 that when he kmd thought the Lhing: nt,m*m‘

Ig)f " thinking things out for the reason that he had a kind ﬂ'
H:W. to feel sure that he hae got as good a solution as he oot ‘

5 g
B _There "ﬁg no quessing - there was nom. giving

2Rl beoi:use }e did not want to be cn.ught without an optﬂtﬂlg
‘g‘} hustling to get in ahead of t&mobody elre whose op:lmuﬂ
o radical for in and complain Because i.‘t; : ut
_noﬁih after he reached Washington in 18‘51'to_ make u m
what he could do abbut. Sumpter - before he coud' do

he knew that he must learn the lay of the land !l )

. what he could expect rrom Mr. Seward, for 1nﬁsm

at that moment to find out. Law making is ooliu M

and nere is the point Ihura:.ohﬂl.@zr gogtinc ‘




~tod.;, thur new type, ézplamh Row S

| faet that in this fn.otor. #hu .eonquc ite _
_in the long run is phe pudlic, to have tm}tﬁf"‘

that he would not make another &U‘-&L unt 11 aﬂin the
It was not only against his mturl - “ m
his eonﬂctm of what was &d!ind. ﬁnoyfﬁi‘&* *h‘t 2 '
plbl:l.o n- eonmno‘. Powm Imdﬁmhnt“hd*
mpou&nai ido. ' He belisved that ‘taking
best policy, they had a right to be taken in.

100}020 . a(qugt. Lowell 5:_’ J e RN
2wl By Wam 180" doubt at- "n that *m.

,nu }ruuu for 1.1;. In the m- ponuu!. the

them understand’; - so they may think right, It is the
and however much patience it may take, m“ i

the law it must taﬁc. and it does take law, tg_._:""
get over a po:l_.nt of view which you bol!.m,-@;?' p
they m’doﬁtuﬁ the better.
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of thnu‘-tmng- that keep any business con
is to&y
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"h‘“‘t"hir. m.u an 1nduatr:lnl strugglo ¢oin¢ oh a.nd 3

‘& man labored with his hands it was not

and: in V‘&.:L or}anizcd :l.qduntlfll

,Lto rise into what we speak of as thc cap

sk .‘wvi-—«b‘vk‘,, {

m&’i. coming out mtpl.tq mingt
whole nuturc o:l' the 1nduatry; ite’ commnqz‘w Vha
what 1! ’h.'ber «/‘).aind made clouﬂ in many m’iq,.l Q&%
bw_.‘"‘ It 1o nm 6 be kept. mrww 8 uﬁ“ﬂp yq,n‘ ”
méltr ‘the mhlno }ih‘o owns Onii ahtto’* cf' ‘lit

fmh
the

fimnsiaiveondiﬁ‘oﬁ of d coneern, its' wk“\"}"’t
of for.tﬁ\ ‘debts, of tariff, of local cudtﬂonu%m

[

e
:lnmrriod out “inté1ligently ‘and nonutiﬁ‘

Q-IV‘-

Neos “ N

unhir the lmcou.‘d:;r .ot mpung Atselfl thIr zi‘b va
the voﬂd'a 1ndustr:u;|. movement = all th.qﬂhi

A ﬁ.ﬂ Wi #

i‘r‘; ﬁuinymim to ml.k. cleary

-..!__.

o _ What _they ave getting ﬂm ﬂmr

'briod vo get :I.ntu the ildd;t o? the ceun y’bﬁ.’o
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: or labor, that is, that it was mrol; tp work er

an\"gotting more a.nd more wary ahotﬂ tht

3 | A ; L, ! B Q\_g_‘\. B “ xw‘ w\ 3 .‘-‘ 3
‘rest on oapita.l - oa.p:lth:l. r ed on h.bh.urw m > B
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‘be the work of brains, highly directed by brains. |

e
_.4. "‘

nch.tctomntu to hl.ve many Qllnqn‘u. %1 man of 4

™ 1 \ \ 2 ‘_,1? ot 5
thrm. « But he vas your urva.nt.. 'rharo nl % ‘man Who
Ltncoln was kun on the 1nnntion - h-.d -‘J h“t one :

was: 'a laborer - e was the man who dirootot‘ - he m¥

adjusted difficulties. The were all jpart cxmﬁ

co accordin;}h.u service.
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view of thc 1ndustr1;1 relation 'hioh Li.noo].n. brou

1n¢ustri¢1 quoation or the '50'0_ aml 'OO' w}‘mqm '

acoorung to his work. his contnbm&

< j- B it ’ 'E g
Progreu. d.cnlopnent, a8 a grmr___

e Vol

a t‘t&ok aa the anecnla.tor would nnko 1t. f

lookl n.t 1t. thnt an 1ndustx1a.1 dﬂolomt as J
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eonception of the relation between utabill.ty.
laws of growth. H® is getting to be less of an ‘¢ ]

of & statesman.le 18/afraid of size, holds tm |

hnunu_n 1ife, epeculation, oapita,im_ign of
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120 gost 10“ Street
New York City

The close of the last haltl m!%m
‘sees the dewn of o New Era in our cm:m Ilh -
which 11 Is to be hoped will wipe away the last es!
Ere of Banditey with which the period mu - m
’n which i# gave birth,
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Mlm. the frankness, which were unu

t“ln ot large aftairs.
e had largc atfairs to hudh ﬂ_ﬂ

that = the most serfous Industeial pnllu ﬂﬁp '_ h

=
iz

the pnhlm of slavery.
Slavery was at bottom an M

part of this country uuu« thet Its nu';;,
only be produced by slave labor. It is 6o
mm el mt 14 that uo«uh
world thers must bs o great lu“.d'"’
"”Mdmmh numm_




Ten yeors of least before he mh the ”r“
of the Emsncipetion Proctemation Lincols come savarely -i"
ageinst #his theory. He never ceased to fight It as nom |
os well as contrary to human rights and human m aen

®Nope is the Inspiretion of labor," m his “ﬂ- .
phrese. "The slave whom you cennot drive with o lash fo bre
seventy five pounds of hemp In o dov. i you -lll M m h
break & hundred and promise him pay for all he does mm
break you a hundred and #ifty. You have .MN_!W hope for
. rod."

Every industrial leader today worth ﬂl uﬂ
the idea that *hope is the Inspliration of llhc-‘ He mﬁ
give & man the opportunity to develop hh full m h
and treain his mlﬂodlaﬁlliplrt his contlidence u‘ﬁm
pertner In the enterprise. Study Mr. Gerard Wﬁ
will dcp«d finally not wpon co=ercion but uwpon m
of every man in the Industry which he sceks to W M.
plan glves men a reason for co-operation, Al ready in the
General Electric Comosny of which he Is the operatiog .' '
which Mr. Owen D. Young is the inspiration = ml o
of all factors trom the bottom up has been 30 um
throughout this long and dreadiul period of 0
hes been obliged to apply to public charitye 'M
together - men at the bench ~ in the dilmw._'
officers - selesmen - mechenics -am m ﬂ |
At another point our .
‘closer to Lincoln snd thet 13 talR
“of tabor and capitels




: mmuu..m-ptumtm”
ht'ﬂdbvm“-htm MM MMM'“
mhﬂc. not hhmhm
Mhol-tbvhﬂlﬂndm..‘n}
secret to disturb them in thelr compounding would
destroy capital, which they sought nmmm

imtm-!umcnmdm

We sew I} a8 “sccumslated labor® = the resstt of the
hands and of minds as empressed in toventions, ﬁ '
in macm tinance = all labor. No hokws u-u-- abo

14 he ceased to buy what um AN M

oll thet 1t con do depends on the labor, the

of the mass. it s nothing in Iselts RN
tincolnts judgment wes thet m m

man should have the opportunity fo become 'R _

1t was pouth!c i+ he would do as he h‘ “ *
hands, sm. start out for himseld on o M_ﬂ
hﬂmo. in a mhulau




“fwenty five vesrs m.""uo&-nw\i%i
laborer, Nu hired labor ot vesterdey labors on his own . ‘
today sad will hire others o labor for him fomorrous®

Todey the Lincoln type of Industriolist o
conviace the country thet these words are stilY pen '
for inv slln!. tor muo homes and forms, M m )
in the P ol the enterprises Study what the mmm
Harvester Compeny = the WUnited States Steel Mm_ﬂlﬁ-ﬂ:
They are producing capitalists ~ end scores .00-0 modern
sre stroggling to do the same thinge g o

But to -ohmcs sccepted generally Is no m
évf present leaders in llg Business are the thﬂ i' l el

an Age of Banditry.

Undoubtedly these carly dominating leadefsre
#11h 3 gentus for aftairs. Thcy come on the ohﬂ ot O'm
the poulblilﬂn .of uc"h were 30 dmlh. M M " v
thelr heads They bul the far-sightedness to see M !t ;',
mean to control the newly discovered wealth of m, of co
oll. They were not the discoverers - tmw



They saw what ﬂ meant to .-m-c
what 1t meant %o enjoy special nht on MIMJ_
" of the railroad and the barons of the tectories

dnventions, en m:m M '
quicker, casier ways of doing things = m pro '
gefting sil that there was out of lrom, ore, ﬂi;
their schenes. |
_ With an energy unbel M’Mhlc - 'ﬂi
and dering they developed what they c.-m'l-tj” :
wealth of natural resource = with this br o
the savings of hundreds of . !mm of m “‘ u-u
country and abroad -~ with en imported labor power
which cost them nothing to grow = with this M

of lnuﬂus - with a coansuming pover which uﬂi
becn dresmed of they were not content, Fo meke m
domiaation they Introduced o new code Into w s

development of the wealth of N‘i‘.
claimed that by t!m uba aun «-ld 0
p“m :

So tﬂuud were &-
in mm mwm» entendin
oven m with the m&s -u
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hear men scvlhg. not only that 1 was 'atll lﬂﬂ"“”
but that what they did was the accepted wm “.:'

SThey did in the last mhn.'n o
wrote not long ago, "exactiy what every other p‘rﬂ m
to do, using the sane methods and employing th same
which were valversally employed at that time = simply did
the fellow was trying to do and to qﬂh gben M.

S

fush," | | o
~ This is equivalent to saviag that in the
tweaty years of the Nincteenth Century the Common Lews M
Rule, the Ten Comnandments, the Mlouﬂu of indes end
the Qonstitution of the United States, were unknows n
relegated to Sunday Schools or political meetingse
; it was never true and the louvder m

the leaders in the Era of Banditry that their code -n the
ot ua!ih, the louvder the oufcry agains them. |
§t was business men, not big mm 2

the hundreds of thousands of smell farmers, merchant
producers of raw materisls, Wm sgainst inﬂ
‘discarded the fundamental political mlum?o{
as well as the fundamental principles of m
And so we have the revolt min’ m Ni
bandits. I} Imugn vs the mmunm
brought us the Mtl«-tvu' tow = I} au-
detlance of both which was natbural mw
ih pover these leaders hods ' L E R |




Fourteen vears after the t-ewt-hmm
forbidding the granting of rebates by the railroads, --uii‘?‘*" i
the United States Stee! Corporation was first ml“ ﬂ
minutes of one of the f1rst meetings show thet certain directors
declored that, ®"Fhe proper policy for the new Corporation m ,n
encourage the rollroad to put wp treight rates In iron and shee o
#s high as possible and at the same Hime fell them M M*
Corporation was to hove, %otf-setting advantagesh®™ v % f"
Sixteen years after the Inter-State mm '.
was passed we find the Standard Oil Company receiving m
so caluslnlv that o disgusted Judge fined them Twenty ﬂﬂ
millton dollars for their sins, |
what It amounted to was that these M“Hq '
in big business were Hwnblng thelr nose at the Governmente
It was inevitable that the Era of muwm
produce an ¢-vally strong Bra of Suspicions I had come ‘”
the point by the end of the last centory in this m
vas? numbers of the people refused to believe that a )

could be anytaing but an Instrument of oppression =
lawyer anvthing but o skillful brickster ~ that as § he
great banker say not long ago -~ "a bond holder and =
were synonomous terms)

. Reform comes from within. At the bey
century the future of big business ln this cm .
leadership. &t these bandits of the previous twenty
l'obcumm it mtummmmm
it was Inside the house of big business M
developed snd put over in the tirst decade



§¢ became nolsed abroad thet the chlun d m-
Wﬂm. judge Elbert Gary, was tmn h-'

_umm. beh o stoves dodgs fo putt e Siel nw__
But m ‘Gary did peopon for su

u ﬂnl nporh He co-operated with m
_stick campaign. At one point this co=operation m 0
h m Board whlcb he ted that & resolution nu !_




tabor which lasted 10 he periody with Its desperate

they were not good because they peld, 'm peald m M

Certainly 1} Inunl more and more “,w M -; =

must be conducted -uls the o-eunﬂu ot hm h
it p | the State of Wer between wlu!

and lock=outs ~ 1t produced the Ere of Suspicion -m"m
l.touaec and demigogry = on era when by colling m
marshal 1ing #acts the populer repvtation of men Mh ]
though 1§ the truth had been known these men nn ossibl
steuggl ing Yo correct the very evils which umaw m

‘The cost ot that Era of Banditry is c-tv'
1o this countey by the cost of slavery. Whatever wealt
heve produced, |ike the wealth produced by ctm,
o train of misery, bitterness, wrong thioking, !ht mos {
things Phat can come upon & coumntrye iy



IM out of the Ers of lnt"vv M M
'mulumdcnhpngm-hmm mm
uuduﬂolunumtunwm
4o no point was Lincole of more

'uunv 1n the ten years stroggle egeinst the ex
: oimn Hnl. and the breaking wp ot m m
in the pns!ﬂmv in which h !flod h nih

m who mm Lincoln with » dﬂﬂu' eve n well
gnﬂ penchration, satd in m war ab tn' tm_
'hmgm emlmﬂmm“n

than the complate mﬂdm, the nnsuu iﬂi
prqunh ht-ultl h t

which m-. umu dﬂn

American mlh‘
| One of the -utnm dl blg

mlw bs bhat 1t oo ool mso § $o L
that jallon has bc« lahmﬂ!d m it
that what was being done m done 'I&M‘_
monopol 1z¢, done -mau' i mﬂm_

we are qﬂﬂn now & m 1
part of thelr business to exwlata
Mgnﬂm»ﬂMh num_




= : e
é in caretully prepared and clesrly written pmn the i
\EL ‘ condi tions of *« and trying to show us our

< Mr. Alber Wiggins recently has done something of m m
e thet 13, here are two of our leading bankers mw“
1?1 . "y o educate vs. \ : :
::: The great trouble with our Qtl-tm ﬁ il.
. matters has been and Is thet we do not have full and &

E explenations placed before us by principless We have b
E_ wary of sccepting the uqhnﬂm which eminate m -
= publicity agents. They speak for the emplovers IF

(@j ‘ ﬂh'nr ﬂnt we want to hear = 1} is the m _

éf speok 1§ we are ever to belleve and they must w

8 that is what these two men ) have -ﬂﬂoul seem e

*: From another Bankér, Mre Mervin nm‘

NE ' we have had recently a bold, conviacing mﬂﬂu#

$rom @ bonkers polnt of view of stock Mﬂlﬂq |
only too much reason to belleve that the diuﬂm;ﬁ
recelved B encouragement trom the mu “

es 1t did ma ta many o town of the United Sta 2!
who !or years who have been borrowing to ﬂm

~money because higher rates of uhtn! were | '
o wall Strect, 1t is of the tldhﬂ tﬂg M

m .untlou in which “ 4ind our
mm ot Ms m n m

sy



that there must be We m."l“ oy

F

to take care of thenselves through this period of - siof
i1# 1t had not Leen for their folly In expecting that M
{ive by gembling end not by work, which seems to be lbtl nes
of $iose new fows we have lltud so much about, JN
4t 1s goodﬁu & banker 't’ﬂ"m * h no mce
hm as mr. Fravior did last Spring Before the uhndi
Chamber of Commerce, a bodv from which it nou bﬁ Mﬂﬂm .h 4

hear more of svch vigorous comnon sensee

,._LA splendid end encouraging example o! tiﬁ mi _«
’VMn the public needs is Ia in the floely argued, ob
frank address of Mr. Gcnrd Swope In puunﬂm his pzu'm_ |
fndustrial stabilization,

Mre Swope In presenting his plan had not o :
of that srrogance which characterized all our carly big

a3 a plan can be made -~ Insisted It must be tried out bv-‘
what more could the public ask from a lcader who has :
he ballcus in and wants to try outd .

Lincoln, himseld, could not have m m

15 to heve contidence In their undertokings

i






