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‘ﬂﬂk To Q?Ileerb Bexartwen ﬂauaﬁers,~ e
.+ Branch mana&efﬁ Sdlesmen, and any.

A ot%er Asso@iates I heve who may meet

L Loy su51ﬂe¢ﬁ and Q@cia* 1ntercouzse

. In the patermal bo Lsee in Stebouzs

Jaﬁu;ry 1aﬁa.,, i

Vi GEEETIN@. I WlQh %0 all‘ox you good nealth good coﬁk
f.sciémoe, end woo&_,lll to aLI men, including me and your enemies 1f
you have any. 8

Gonfer tovetner, air Jour @rlcvance 'vivéﬁno nterg.
Oug plan eontemplates eIflclency through freedom, syaf
( tem and self- imter@sﬁ inseperably inberwoven with muuual 1ntereqt’
?bls, L think,  is a‘fazr outline of gound human nolloy.

Al

o f Efﬁlclencymaloﬁe coneenoraulrv\on Orodu01na 1t° own
oific results, makes a hard heafted employer, & mlllt@ry tyraﬂt - ar
035'1m p011t10$ - We want noze of that.- L

e

. We ﬁamt as nearl J as noqszble Joy in rork work well
d@ﬂe and 1tq conceqpent results, w171 give voy in vork.~ -

L . War% of 41T qort whether 1nuellecbua1 or manual
« wqether menscing or ca Jlnp out 3oulﬂ be. a fvant to famlly uﬁd
'rolal llfe. o * !
Vi BnRT of ﬁbls % maﬁﬁ no mantioa of msnev 'eward fan;
the\31m§1e reason thet money cannot,and does not bring tp fe satils
tions, and.for the additionsl Tea s ons ‘thet thée constant gelling ef
goods and services in thi is commercial system, bubmerwes other consld g,
ations g0 areaul qdﬁ I en asg araenuly analnct it a1 am avaln@t
: 2 N
,A‘uelma in’ it we have 40 fight, but we cam,n?ecerve tha
flgat mOulveqwl whien to *19?t¢  i ﬂelleva - and I have reasom to
thiﬁi Aheo :“xj, ‘perheps mast of you also,’ ‘believe that the- IO 1t~/1
arlﬂg 1w ds 8 Q*ep foreward to mlnlmize the svils of grossly un- -
eqaal incomesw and uo focfer fd¢I and Lrleu&ly relatloﬂs.“ G
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I am &eebly e gretLul tbat 28 a natlon e are recez ng
LED&IORS proflts ana 'ealth out of the horrlble d¢<aqterq to our Buro-
pean brothers. In a'less degree I revfeu our own lerge profits; thej
5 _“are & part of the Tarﬁely aQVaDGe& pricee,which aur/&eliowmen mist paye
" | High prices have to be peid for by those. rho cannot shift it to somebod
’elﬁa.»‘Ralé ng weges ig only a btempora IJ expedient; Llrht it adds to th

‘cogt and thereby additional raise of prices. vec@nd it increases the
buyino p@wer dnd 1ncreaqea the aear01ﬁv @ad 1ncrea eQ tne pfzces.,
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o | The Oﬁly effective reme&y is to eoonomlze an@ keep our i
¢eat on the grbun&‘ Moxe efilelency, less exﬁravawance.

. In ny: nﬂw venuure of le;ny food 66 tens of thousawa‘
of fm@ﬂlles economlcally, s8y at 5% Tecs than usuel, I have reached
, 1n ome O more. Ween$, the Awo mi1110n a year late.» I think 1917 wi



b,_tq the counter wher /the nousekeeper gels 1G. 'Just es in 1880 I
started our ﬂaﬂRL&Cturiﬂﬁ system by ﬁ&ﬂinv lead plne, the next year
- brass.zoods and clbsets, I have) alfeady started a milk plant, a bakery,
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/'mduerlale exneeﬁ two mlllioas.‘, I have my eye set on Qe¢1lnv more
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 thean all of you wdll plumbing goods. I am procee&zng to produce the

dairy,  As in 1884 I started. makzng congar and Aan .1ined bath ftubs:

- now we get +‘1f*omMJ.:{}::).ev:«oiza,, marJlaﬂ& etc.

had &8s visitors, eydozen o1 my manufaeturlnh riends fTom & distance.
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foodin the same mevmer that we produce the plumbing goode, going one
step farther, producing lb out of the ground aad carrying 3% avrectly

colfees Lactory; pickle and preserving and condiment fectory, ‘and 8

and some other goods, so next comes in this geme s modest flour mill,
agnd the beginnings on a large tract of land-to ralbe the tuLI that“
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R KHOW you\w111 enJoy meetlng together Qoelally That”is to
my tastes In our. ﬁyeueﬂ here we have a Summpr vacabion house on the /
Gulf Cosst, and we have & hall of our own in the City where we have
dances, QOkalE and musicals. We had & Qanca last night at which we

#

We hed o nlorlous tlme toveiher.

; With my hearﬁy perwonal tuanﬁs for Jour oooperation aad Kiﬂdu'
ness, I remain, o
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