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BRANCHES:

MANUFACTURERS AND JOBBERS OF SAN FRANCISCO, CALIF.
LOS ANGELES, CALIF.

PLUMBERS, STEAM FITTERS AND MACHINISTS SUPPLIES SAN DIEGO, CALIF.
HOUSTON, TEXAS
MEMPHIS, TENN.
PUEBLO, COLO.

SALT LAKE CITY, UTAH

FOUNDED 1872

FACTORIES AT LECLAIRE, ILL.
BRASS FOUNDRY, MARBLE PLANT, CABINET MILL,LEAD WORKS, B & K PIPE MACHINE WORKS

SOIL PIPE FOUNDRY SSEMER,ALA.

Sew O rleans, 12/29/16.
~ T e SAINT LOUIS
Braach Hsnagerpi- EEvsrasias
It is o long Jump fron your“frade Murk®™ to Sehwabi there ave,
howover, some suspestive vointe of similarity, ap wall es of dieperity.

: Sohweb's business and invemimente ave in {he hundreds of
willicus to our single millions; his perconal incoms i in the milliene %o
my thousends: his employses sre tens of thousunds $o cur thousends.

| ; A% & dimper given ﬁzia: in Jew York, the followine facte wers
brought out by Hr.Olrsce, President of Dethlehem Lompeny.

, 4 veriety ol openinge have been oflered to Mr.Schwsd $o
meite milldons out of the a2tock, whieh he has rogularly refased. S¢ hove I.
He said fhat dreSchwsb ook the position that under mo ciroumstances would
he sryee that the polisy of Bethlshenm should bs pultsd by considerstions pf
the stock meximit. £o have 1.

: : HreOrosee soid that it ie exprecoive of tle cheracter of lr.
Seiwab 10 say thel the Company's {inanclsl plen will mever Le for say other
purpose them the developensnd of the property; thet ls my stetus. Hr.Zehwsh's
intersst has beem aud is i croste values, not 1nflstionithet ic mine,.

, Hr.Grace seid thet while bomuses, (8 substitute for our prof-
it-sharing)geve & greet deal of momey to a1l the employoes from the President
down, Hr.Schweb had Ssken nothing in thaet forms Therein aleo we are slikes
Be sald thet during the dork days of Zsthlobem,Schwad 41d not sver draw & pale
arys #or g zovd many yeare I drew mo salary, &nmd toek no intercet.

, Ae the world goes, 1 have the grestest edmirstion for Hr.
Sehwabe I think our plan comes nesmrer to ths rizht spet of doine & good
furn for everybody, butl this is 8 question of degree $ather than of motive.
There is this difTerence in the motivejBethlshom is meking lundreds of mil-
lions out of fhe wer,which falle chiefly into the hends of the bie vwnore
and biz mmnazors on top. Our concern i& making some Imndreds of fhousends
cheifly for the common employees and needy customers, not out of the war,
but 1n spite of 1%, In maring neeful household mpliances.

Sehweb s expanding bhis businsses 80 are wae
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