May 21, 1926
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lir. Warren K. Loorehead
Phillips Academy
Andover, lLagg.

My dear ..r. lLoorehnsad:

I have Just returned t4 New York
after an absence of three monthe, and I find in my accunulated mail
your letter of l'ay lst, sent to i.cCall's kagazine.

There is no aanucr of doubt tlhiat many hundrode = possibly
thousands - of people haveloet money in the Tlorida boon. Teas of
thousands of people rushed into Florida at the news of the boom.
They didn't know to what tlicy were going, they might have had much
or little money, they were not going for inveastment, they were
going for speculation. A man who buye a ticket in a lottery must
not complain if he doesn't draw the lucky number. There were some who .
drew lucky numbere in Florida - there were more who d4did not.

There was an enormous amount of unscrupulous advertising
and unscrupulous development. Speculators have wickedly traded om
ocredulity, but back of all that thereie a great deal that is sound ;
iun Tlorida. I have been trying to find out what they built their .

boom on.

Your refugees had a hard time of it, no doubt; but peodple
who rush ignorantly into conditions of which they know little or
nothing are pretty sure to have hard times, are they nott People
rushed pell mell from the iorth into a country unprepared to take
caure of them. They wanted to remain in speculative centres like
i.iami and West Palm Beach, and there wasn't space nor food for them.
If they had been willing to have gone into the beautiful miidle sec~
tion they could, if they had tried, have lived at comparatively

reasonable rates.

The best dinner I had in Tlorida last winter cost me one
dollavr, ani I could have 1lived by the month at seven dollars a
week where I got it. That was unusual perhape, but if the tourist
wag willing to go out of the crowded centres, he could find both
accommodations and food; but this he would not do. le wanted to be
in the middle of the excitement, hoping that he might draw a lucky . =

number, ’

All of this must be taken into consideration, I think,
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in cousidering your refugees, of whom I did see something. !t m:
not exonerate the speculators or the unsorupulous ndvortu.n in
the least, but if it were not for your refuges class the '
and the fake promoters would have poor pickings. There vmu hln
been 1ittle chance for them if the people who weut to Florids M
had any definite notion of what they were going into or had only '
desired to make wmoney by ®ti honest iwnstmnt. ‘ ety

It is an awful pity that the development of a’State tith u
: groat potentialities as Florida should have to through as diee
astrous an experience as the recent boom. I dofthink, however, that
ohe kas taken holl of the situation as resoclut¢ly as any State whoes
parallel experience 1 h:ve studied. Her Keal Sstate Commission and
her Chamber of Commerce are vigorous and honest bodies, trying hard
to weed out what ie illegitiuate in “lorida, but where you have so -
many knavee andi so many fools at large it is a great matter.
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Pardon me for writing this loung letter. Flease believe I
am not unsympathetic with your refugees, but if they had bsen lm'
near ae wise when they started for Tlorida as when tley came back,
they would have had a different tale to tell.

N Thanking you for your letter, believe me )

Very sincerely yours




