of Represcntatiwe s,in conmittee of the whole,at vmln.amna.m.:

The Sangemo Journal of Junuary 38,1857,published a speech by
Mr.Lincoln on a proposition to investigate the st.ato Ba.nk at Sprtnc- ;

field.

time since its appearance in the Sangmo Journal of the date naud.
The paper made thnis edit.orial cotmtzn
"!lr.Lincoln's remarks on Mr.Limier's bank resolution in thl.a

are guite to the po:l.nt.. Our friend carries.the tm KMW |

é(_‘é r ﬂo,and when he fires he seldom Quilx fails of sending the shnt

L:T; hou.-" | . .
‘j%? At the time MreLincoln made this speech,the State hnk orlnM&
\|[f . loocated at Springfield,was the primcipd finmicial msututqa__.orfthi*'f"'.” 1
m ’ state. It had been in operat ion two years. It had gemt!oualy_ |

g assumed tie celebrated "Wiggins loan® of t:l.oo.ooo ( mow bom

IG.T by the state

1&: ; hrron Samuel Wiggins in 1880 to redeem the outstanizin( cmm

1&7 of the old State Banksa trm-.ction which had prweu ,

—:

mowlar with the peoplo).and t.ho stateg wu,perhapn,ﬂ.a ;
o msltor.

;:_.-,“ thousands of dol_lars of State Bank notes were in cft;""

There were ’ormeh bankn at several phollm ‘_f any

~ (Note for Lincoln's speech on Linder's resolutiu.dllivem tll the W

The speech,delivered in the House of Representatives n, m- et
lia,in conmittee of the whole on Jamary 11.was copiaa by the J‘ou : |

from the Vandalia Free Press; and it is now republished for the fim i
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<5 '
&

ML\‘ Very soon after the bank b2gan busimne ss. it tmppily became t )

) - e
P bone of contartion among politicisms. It was quite gemram mﬂull o
— : 1
o by the Democrats (there were a few notable exeoptinnn.mm tm Bl
b '
qt ex~Gev.John Reynolds,then a member of Congress),and was aorm W

|—

it

TR 'h:l.zs. It was charged that the bank was a Whig inst:ltutm

% thet the Wnigs used it eiféctively mefekivex w cripple and

b

(AT

IE‘:_. dis courrct their political foes. The fight was carried 't.o 'alhingtm

P

ey The Secretary o the Treasury was besieged with letters froﬂ prmt

Hen

s Democrats .‘mploring him to withhold from the bank the patrow of thn

fheat

s :

51» sovemment. ,on the ground that xke it was "under the dominion of

L §
{L:'- roderali-m" Gov.Duncan, in his message of lew.apoke 1n appmm

'@3 terms of the :lnstit.ut.ion,saying that it had manifested a dumul_ io

NG

< to forward the interests of the stato,ani had: "undoubtodly furnlam

fast

A the community with the means eof doing mch good in carrying on tho

comreo and improvements of the state." The bank.not.wtt.hst-mnm Ll -

the 'fié_rce attacks made upon it,sktmmidx ranked angng the first in m i
country. On the 28th of Jmmary,laav,(bt.ha very day this spcochqt
Mr.Lincoln's was published) its stock sold in New York at Clﬁh m w

share,while the stock of the State Bank of the nel&hborim st&‘ af

Kentucky sold for only $93.

On the 7th of Jamary,l185%7,Usher ?qbindor,a Dﬂborath

frm Coles cUunty,mt.rodmcd in the Howse a resoluum Wi‘ 1
: fa' the anpointmant of a special comit.too of awm 'bo' ' |

1 msmﬂ. of the swu m " No direct chartm nmt'-f'"‘"";"
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Q% twenty-oisnt distinet subjects of inquiry were enumerated. M

¢

0 otler tnings.the committee was directed teo imquire whether tl'l‘ ﬁnl-

50

o missioners had permitted the stock to be subscribed for undor f!ﬂﬂw‘_ :
ea names; whether the commissioners had not apport ioned kk=m m &X

g ' 4
i mieh of the stock among themselve s ; whetier the casniers of the brmoh i
2. £ At
‘Ei ba.nksﬁcharged and received a commission for their person&l mrlumo

[_w' . 4n negotiating loans; whether usurious rates of 1nterast ‘had mt ’om

o

‘C—' : exacted,a.nd wnether there had bsen.any a.ttempt to bribe nwerl o:!' m

o

AT g,
; legislature by the offer of offices in the State Bank or S Me of .‘stl ¥
}L: ‘branches.

o

S The House Journal shows that on Janel ,mur dfiys alter “ :I.ta

S

P : introduct ion,m% thtx rexwiukism,MreLinder called up'the rose]ntiﬂ.

| 'l'ho House went int.o committee of the whole to consider it,wit-h l!'*
John Dcment in the chair. The roceedings in committee of t.ho whol.
do not appear in the House Journal,but undoubtedly it m m
on this occasion that Mr.LinCan spoke agal nst the roaolntim. mu '
is the earliobt specimen of his speech-muking which has bpon prumd*
and perhaps he never made a speech more characte risl'.io of hin. m ”

is an uqu:lsite vein of irony running through it; and the ﬂmu ot

wit,the winning camdo®yand the clear and persuasive mu p

Ue o
-_m have scarcely beon surpassed in any of his la.tct fomil

offortu.. It seems probeble that tho speech was mm: i&m n
loubt delivewd from notos.md attmardn writtm m bgr

' _t_or the papers. Ir..nm.r's interrupt ion was nuort-».l: A
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(o . . i BRAGHLS
U&: "applause® aid "laughter" which would haw interspersed a moderm  ~°
o report of a speech like this were modestly omitteds

. Mro.Lincoln was in the minority. The rasoiution,_in_ a_.mdtfiﬂ'

E': ~ form,was subsequently adoptedsand tLhe State Bnk was 1ﬁvestisat-m{ L)
TS ' ] ,
. But the report of the committee vindicated in every r'oapent'-tm,!

position taken by him. No inmregularities were founli in thu

of the bank, not one of the sensat ional charges was mbstmtistﬂ: aad hee
the conclusion was reached by tie committoe that "the cond:lt.mu of mp

State Bank of Illinoils is sound md its credit fully establishou .. L

But this happy state of things did not continue long. !his wu
. a year of financial dis aster, and soon after the- adjonrrmnt of th.
1egislature the St e Bank was forced to follow the other bank. ot

the country in susgpRxaiwg the suspension of specie payment. An

extra session of the legislature helped it out temporarily. The

bank,though greatly iu:mnln harassed by its emniu.mnamd to dll
business until 1842,when it "exploded wit.h a crash",
It will be interestiig to know something of Usher r.n’ma«;tm- S

author of the resolution,and himself the subject of ® no smn snaz-o of:-..; o

ffl . Ir.Ll.nr'oln's remarks. He was than serving his tirst. 'bem in m
legisla.ture. Born in Hardin County.Ky.,within ten miles of Lxm'

: birthplaco,in the same year and gluost in the same month.lln h q

to Illinois in 1855,and was already a leading lawyer and mf,_
. panuchn- so influential,in fact,that at this session '

i :t'hc losilhturo ohem him Attorm G-nml of IlliuaM'
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(p  personality was singularly interesting. He was Mmaoly mu:

(> governed mostly by 1-pulsc. morallyﬁ:::ke,but a giant intellottuuny' ;

rrat times capable of the mgmu, a _great wit..ant a mfoet\-.

5" master of IMMEERKENWDUDNKERENMXY. sarcasm and invect ive. nb' was

ah early familiar with the gutter; and during his first winter at vmuu.ﬁ

~,  While intoxicated,he shot at a fellow member (Wilson I..gan).'whn g

Sh sitting quietly in a barbar's chair.  Soon after this he begam
—i-. 2 ¥

& T
@, delivering temperamce lectures; a practice which he kept up,in

! periods of mmlsedx penitence and sobriety,in alter years. His polit!.- .
a1 cal career was checkered. He was 11rst. a Demr-rat,‘rhen a 'h:l.‘.md

G at last a pro-slavery Democrat,being a delegate to the charlest.on

:x—~ comrention :I.n 1860. He served four terms in the 1egisluturo. lo .
> was one of the most brillimmt and successful lawyers on the old cimit,p'
& ant he and Lincoln were often associated in important case s. |
Mr.Linder died in Chicago in 1876. He left a book of "Rninis—
& cences of the Early Bench and Bar of I1linois*,and in this h- Maorim
o his first maet.ing with Lincolne 1t was at Charlea’ton.-ll_l.. m; M.

Lincoln was then on a visit te his father and step-mothor. 'ﬁ.m a

”_vtry modest and retiring man," says Linder, “dressed in a plzdm au!t

lﬂ' blaok Jeans. He did not make any markod mprusien on n.ar 'H'

' othu- member of the Dar.. «ee..l had nown his reht.ivu in Kent:

=gmh.askedmo abqut thﬂ- e « » He had the uppom ofnl%'

‘ -’m.mrmﬁm man of pldn,sm mnmmm-- iﬂ

ne: a" A mn.nm vecane vetter “WW
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