' You are quite right in thinking
- ghat T "ratain an undiminished opinion of Mr. ¥¢ e A

July 22, 1936

My dear Mr. Farquharg

I have been out of town oF you
would have had an snylier answer to your letter of

June fSwenty second.

g :{tte of the fact that fhe Board of the e
eotrio, of whigh he the Chairman, loa "‘twe

milidon dollars $o Sarmel Insull just before lis !
4

dedBole. Thie loan was made, you must remember, not
by Hr. Young alone or on hie advice alone; it was
made with the approval of Mr. Swope,of so hig o

a bankar as Jelvin Trayiare, and other con .
wae not for anybody's private énterest but in the

supposed interest of the General Electriec of which

these gentlemen were the w_.___{

T think it 19 quite clear that
Mr. Young, Mr. Swope and the bankers concerned all
hoped by their loans to stave off the Insull collapee,
pss which meant a tremendous lo3ss to a great
peopls, Shaky as the situation was those
who were t as responsible sgents must save it if

they eould, cost what it would,

In the earlier days of the o¥F
of speculation kr. Young had warned the public of its
dangers you must remsmber; it ocame to a point where
a warning was in itself a danger. There was nothing
to do for those in responsible places but to see 1%
through, save the situation if they could. AS 1
understand it that was what the General Ilectris
was tzying to doj it was a vietim of its own effosts.

agres, dear Nr. Davguear shat ¥r. To g g g

- . 5 s 40 ]
m-' ble or .ﬂhﬂn‘. that he m':‘m rest of
ue does the best he ean in the sityation in which he
finds himself. I believe that in this Insull 2 or
he and his colleagues simply did the best they ¢
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o to save a situation for which they were not

2 responsible but which concerned investments for wiich
w t were responsible., If in 1931, as so many

g believed, the bottom of the market had been reached
2 and there had been an upturn the Insull group eould
T have been saved and reorganized.

¥ This probably does not answer your
e question. It only assures you that I still d
= my opinion of Myr. Young is *undiminished." That I
© suppose is Le@suse I do not demand as mmch ef & man
= as you do.

8 wNeuws very iLruly

¥r. John W, Farquhar
312 Nareh Street
Raston, Pa.




