New Deal:

: The New Deal 1mm§d1ately'attucka thnriifuiﬁl_
‘dedtors. When you consider the debt, publie and privat..: o
#9 these United States appropriates its otual wealth atonut :
 three hundred billions of dollars, acoordtng to the uact!liinx _':
est imate, we are almost that much in debt, that is our 'holn
wealt:;bublically or privately mortgaged and the moutnt thﬁ&
Mr. Roosevelt came in creditors, most or them debtors as 'bll.
were struggling to foreclose generally. We have 1oni hnd.tn
this éountry a law which looked after the debtor in a way =
the bankruptcy law. If you got too deeply into debt the -‘
Gaw did not consider it good for society in general to n.jtu'y
you., It gave you a chance under a bankruptcy law. But thn
law. was of such nature that people did not like to apply,
there was a fancied stigma in having to appeal to bankrupte;-t.f”
which I do not at all aggree. Tho law agrees since it eonnt.n‘ni!ﬁ;_
thin.’ All it means is that you have either been ﬁn'iad or .f‘\:53;;

unlucky and thlt there are very few people who at one timn or
Now i
another are not unwise or unluoky. /’Mr. Roosevelt III at

once took hold of this bankruptcy ia! to extend 1t,.wr7559;

I suppose mandreds of thounands of farmers, small busincil paﬁjﬁif{ifﬂh'

particularly, are being swept out of their homes or turnl#:-.

- into the ranks of thoseé to be supported by relief acjnaigaa‘
new ' PR
See Page 242 for Digest of the/rederal Bsuk'uytqy




I ha.u made a uhhkéy
et March 3&4 ;
 ?rhl1dOnt

& drastic change in the extsting banxru;t-y 1;:5

to this new law which Nr. HO:vor apprcvtd, tha _

: N
not have to go through thq/ocmplicat.d tarn. ED ﬂwa
.1on¢or a bankrupt, he was a debtor. rhe law d&t net 1'

nrpomuon-. but it did include private 1nuv1_m. -

took pnrticular care of the fhmar givin¢ him a nil&lln
a oonmiltionor who would act as his assistant in thc

of his case becaise £ was ?  during tho 1

b

e
New Deal a much more liberal than humane as well as/ecc

base to work on,




