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Pebruary 3, 1933 ff

My dear Miss jomess @fﬂ;h

| am gorry Phet you showld
have Jumped to the conclusion thet the .
filustration of the American leadengcy e -
produce recklessly without rcfard'lo 2
vsed In my Cosmopollten article had _
to do with the present oll situsd L
Whet | had In mind was the prectice g:lf hes

prevalled all over this couatry for fiddy :
years and more of brinfng ia en oil #isld or ﬂ
pool wlithout considerafiion of the ctfeet on the

market. The history c¢f the oll business fully

Justities the tllustration In my Judgment, -

‘Ay coaviction is thatiwe must
tind sone wa; to rzgulete production of all
kinds so thit the market can take coreiof 1} :
at prices which pay for the cost of p(ddﬁlllggjn, e
and give & dJecent protit. The pclulhgll.grt“_lv :
to be desired 1a oll, :

That the Texas ficld 'has
sutfered much and uajustiy Is no dovit trues
Whether there 's what we Gall over=production
there aow or not | em not prepoered to sy
without more knowledge of sctual figures thee
| havee All | mean Is, that it does not help
the oll business #s & whole and never has #o
take more oll out of the ground then hh? morket
will consume, sllowences made of covrgs for ¢
safe amount of stock to carry It over a' '

possible shortages PR

Regretting you vou should heve
misunderstood me, & 4

Very truly yourk

s

Misp inez Do Jones
816 Dan Waggonar Bldge
Fort Worth, Texas




