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My deer Mltl Jones I -,,;,•.,.
I am iorry that you should

have jumped to the conc lus ion t b i t tl»* »
i l l u s t r a t i o n of the America* tendency to
produce r e c k l e s s l y without regard to markets
used fn my CosraopolI tan a r t i c U h*4 «*ythIng
to do with the present o i l s i t u a t i o n in T c i e s .
What I had In mind w«s t h i ^ r a c t i e e . that hat
prey« 11 ed a i l over t hi t^erouatry for f i f t y
years and more of br ining in en o i l f i e l d or
pool without cons idera t ion of the e f f e c t on
market. The h i s t o r y pi the o i l busirws*
j u s t i f i e s the I l l u s t r a t i o n In my Judgment.

My conv ic t i on is that we a«#st
find v>-.e M4/ to rege la te production of a l l
kinds so Hut the market can take care of II
at p r i c e s which pay tor the cost of product ion
and g ive a decent p r o t l t . The F u u l t ! l - - - * •
to be d9$irt4 In o i l *

That the Texas ffleJg
suffered much and unjus t ly Is no doufet tru«»
whether there Is what we c a l l over-productIon
there now or not I am not prepared to, t«y
without more knowledge of actual f igures than
I hev«. All I mean I s , that If does kot he lp
the o i l b u s i n e s s as a whole and ;i«ver hes t o
take more o i l out of the ground than the market
w i l l consume, al lowances made of cour«e for a
safe tmooni of stock to carry It over'av
p o s s i b l e shortage* , \

misunderstood me*

Mis9 Inez 0* Jones
416 Dan Waggoner Bldg.
Fort Worth, Texas

Regretting you you

Very tri»ty


