in railroad stoeks in the tunty’nv'. years that ﬂ
AEXRERAXERY from 1878 on. L
Twenty eight of the railroad stoeks under

this exeitement whieh began in 1880, this f&ﬂn{/ or

the stoeks rosd to an average of one hu.ndr-d and rou'tom. M'
be;a.n to eome _ el

to a hundred and sixteen. Then /- - the realization if

the: matter of building a.ndr[MﬂMu-(\ They had altogothu

over-done themselves,

They had done in faet very mueh what we have
done and the ehange began to ecome, not so rapidly as with us
in t29, But/these years/average priee of 116 in '82 had
fallen to 75 four years later.

And for the eonsdkaution of those who want to

know what is eoming it may be a eounsel of eaution in the

faet that although their way of fluetuation returns to prosper :
Aan& falls again away from it in the next few years, It was a '
matter of faet t t&nineteon years before tho ho’ of thou

twenty eight railroad:stoeks that the Ind.uatrial com-lim
' :
took as a° wuluy as to how things had been going rm

and surpassed the 116 whieh they had had in '81 and '82. V‘Q

1‘1:; panie in railroad seeurities in thc ear w
utt

was brought on by/disre
aplag entirely |

the business,

and. uklu



