© Krexquy 1ond[[od 989100 AUSYSIIIY ‘bh61-0681 UONIII[0D) [[9IBL A BT 9ULe 600C “O5LL [PUSTEL =

iy "1 ' {:, Dear Madam: -

mortgage bonds, the City Trust Company being Trustee. I‘hen bom
! .

Boston, Nase., May 38, 190

Miss Ida M. Tarbell, |
C/o The American Magazine,
341 Fifth Avenue,
New York City.

The writer has received volum! , ; dence re=
garding the Linen Thread 09npany, &and also in roreronco to ym

a.rt:lcle entitled "Why the shoe is pinched". The writor boga to
state that as yet you have only the first half of the story, m¢ I
will endeavor to assist you in unravcling what has hnppomd ‘cho lut
four or five years in the net and twine business. . s i
About four years ago the L. T, Company through nlnipu- ftg_;*~!7
lation secured a block of the stock of the American Net and Mno __
Company then an independent concern. The trade and cash d,i_n_count_l,,v ; »
at that time were 207 and 57 for cash in ten days. | s
The writer was more than chagrined to learn a week attcr
they assumed control tha.t the discount was enlarged to 407 nnd 5%,
and later on A, Booth & Company bought their netting at 50% and 6%,
thereby freezing out all competitions, as goods were being sO'iﬁ_h& |
the L, T. Company away below coef. Now, it was only a short tim.
after this, say a year, until the Gloucester Net and Twine Company
was pui'chased by them by giving first mortgage bonds, payable .‘.e;ﬁi-
axinually; they paid for the Gloucester plant $2 for $1, or do'ubl"o‘

what it was worth. You see they were gaining control. At this
same time a deal was consummated with H, & G. W, Lord Company, thoy
paid for this concern $100,000 in cash and the 'bala.nca 1n fir-t e
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- in cuh, T think, about saza.ooo ror thiu pllut nonl.
 ' poiat ﬂut you wish me to bring out ror you 1. um
fihc Linon !hroad Company su;nad control up vuut tha prlco ct-ltan&
" ._tho ducount nc 107 and 5% for cuh. tlu Ionopo].y m tho ﬁ
mn both in our Rastern waters and on tho Grut Iakn ltricw ,ﬂl

tho run. 'rhey were told by the Iainen !hrold cw, "M m

S T

got rou\v. gontlmn, und in your ordorl. und n wu.l m‘

up as we see fit'. Ina great nsny inatmcu ordern ph.cod m :
September were not filled until March and April of tho nozt yn.r,

which caused serious inconvenience and the curn of 1t 1., truh
had no redress. The Linen Thread Company today oontrol ..n tho
nets and twines that are manufactured both in Bcotlmd, Irclmd.
and the United States, including Canada. There is but onn outa:l.d.
concern, and they are strictly independent, namely, R. J’. lderor
Company, Chicago. The writer is not very tamilia.r w:l.th thil o
concern, and so ca.nnot tell you much about them, bdbut beliavo thcy
are doing a very handsome business, as they are strictly 1ndopandont
‘people.
You have no idea how far reaching the influence of tha

Linen Thread Company is felt today. The cost of netting hu boon |
so great that many gill net fishermen on the Great Lakes ha.ve givon :
up in despair. I know of one very a.rbitrary instance that occurred
with the Linen Thread company, wherein they wrote a letter to a
fisherwoman in New Brunswick, telling her that she must pay 53{ a.t

once or they would refuse to sell her any more goods. The original

bill was about $75, and in some way an error had been mde 1n rmitt-

:l.ng. She was obliged to hire a rig at a cost of ﬂ, drivo nino

£
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ni:l.u -u-.n the nmd up to the hubs or tho rhooll to ""4
omr ror 53{ lo that sho could got tho 'ba:nluu ct lwr lﬁﬁ
Tho long that they sing to each l.nd :11 tlut m th’iz
'1011, gontlemu, we are the grut nonepnly, md n umx

trm' The writer could give you a grut du). uoro 1 for

but 1- sure you can £ind out a grcat anal right 1n ln !’uk';

Mr. W. A, Auger, 33 Pulton Street, and many othor ml people
whu are trymz to get a }}_'3“5 minat grut odd.u It 1‘ only
vithin the last four or five yuu that thoy h&n nmmum
net l.nd twine 'businou, gaining first control or tho I-incn ‘

and after that the concerns who used the same. As ru'ulknw

tho tie-up is complete. ‘

I wish to add right here that the high-m'icod mn md e
strictly experienced men in most instances have hnn d’-lﬂhl: ‘:by ;:‘
them, as they claim they do not want men working for thn 'ho w-
the whole business. You would find at their Boaton orficl s: m. iy

who takes the part of a detective; he signs all tho httou mz

go out, and watches very carefully for any 1ndividualin. th!’
surely mean to tie up everything, and the price of ﬂ.lh. 11’ th.l
kept up, will be something enormous. .4

Trusting that this is the information that 1l 1n lim ror;

your article, and I am very sure l[r. G. E, Jennings of the l'!.lluu '.
Guotto could give you a great. deal more information, I do not knw :
his exact number, but he knows all about this conao‘lidation fr _

to Z, and you would find him a perfect gentleman shou:l.d yo o
interview him. A great deal of this 1u1’ormqtion hu cono t
from an employee of the Boston office; he is working for
of what he received, and this is characteristic ot al,'l.

they hire contracts with them;for personal se:vico_larg



ab‘ :Lum,y :mmng.
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(Ihy w- ruh-m' :

pho. in the Northn-t. nm-o -m a mftor of*m' de

1ntcruting to you, and no doubt you ol.n uh sood ”fuol.'o',_.
Vu'y truly yourl,

v. G. R./E. E. P,
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