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My deer Miss Tarbell: ‘ .
' In snswer to your letter of January 1l2th cmm
the proﬁt- of coal operators, I am send ing you. unhr upu« |
cover, copies of Cost Report No. 1, "Pennsylvania Bltun&uul"
-nd No. 2, "Pennsylvania Anthracite”, which hclonc to tho uriu
of cost reports which the comiuion isgetting out. Mu N-
ports will cover the coal produotion in the United Btl.tol. o
These reports do not show directly the amount of pnﬂt
made by the coal operators, since no information was so.thorod ‘ny
the Commission on investment. They do show, however, mntlvo
"margins™ for the differont periods. The variation of thno _
margins will give a pretty good idea of what has happuod in tho
line of profit since there is no reason to suppose that tho .mn

invested (in most cases the investment having bem made boforo

figures are shown. At the same time, it would be nn to notb :
the caution in the letter of submittal that the oonutim tond s

to have existed in Pennsylvenia should not be mooptot_u ;tmg;lj ‘:,;
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war times) has changed materially during tho period for mich tho : -:"_ ;6
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