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Anti-rruat Law-

: At Philadelphia at a meeting of the American
'Aotﬁiﬂv of Political and Social Science and the Taylor Society
. 61Ibitt loﬂtsguo-naid t&e following in regard to Anti-Trust
lawss
#In interpreting and applying the anti-trust
1uwl.' he declared, "the opportunity for improvement seems to
'1ie chiefly in the direction of trying to improve the judicial~-
henring method as opposed to long drawn-out eourt action.
"The judicial-gearing met:iod makes decisions

under the act less dilatory, less timeeconsuming, less drawn-
out and less expensive. -

; : "For a mistake under the anti-trust laws, business
men now run the risk of suits for triple damages by their
customers, competitors and other affected trade interests,

and prosecutions by the Federal Trade Commission or the
Department of Justice or both, and loss of money and time and
‘ 1litigration and perhaps business dismemberment, fine and
Amprisonment.

"o laws on the statute books today carry so many

A ”**a.w‘or such drastic penalties as the anti-trust laws, or raise so
o ?ny or such difficult and baffling questions, calling for
e ntensive and protracted investigations of sharply disputed
T facts, and hair-line balancing of strongly conflicting cone

jme siderations of public policy.

37 "To business men these questions spell on

ﬁg exasperating delay, time consuming inquiries, long drawn-out
N assembling and marshaling of facts, highly debatable and

@ ‘ keenly contested issues of public policy, and large expense in
el lawyers! fees and in executives! time.®
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e . ‘ It looks to me as if about the only salvation
e , o

g : _'j‘_hyvg had from the hurry of business men to do things -

*’:H;éfnschanization. etc., etec., came from the court.
held back vhat was already being over-done,
qf5tindncial and techological untnnl,fsr

_the result done in the interest or



meking great amounts of money for banks and promoters.

This should be, or could be develop ed, in the proposed

- talk on mergers.,







